PUBLISHER'S NOTE

than our capacity to consume; and that au-
tomatic machinery in releasing so many
skilled workers no longer needed in their
old occupations, may ultimately leave us
with a permanent population of the chron-
ically unemployed.

Mr. Davis entertains no such fears. He
believes that the wants and tastes of the
American people will absorb whatever we
produce, and that new industries, growing
out of the old, will in time absorb our sur-
plus labor. Fear of improved labor-saving
machinery disappears in view of its effect
in creating new industries and enlarging
the opportunities of employment. For ex-
ample, every time seven new automobiles
are registered, it is estimated that a new
job is opened to some man outside the auto-
mobile industry, as the driver of a truck or
buss, or as owner or operative in a gas or
service station or paint and repair shop.
As for improved machinery in the auto in-
dustry itself, without it the cost of motor
cars would be so high that no worker could
afford to buy one.

To all this, Mr. Davis attaches a single
proviso.    Our power to consume will bechin-
